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W& ®. houses at OrlandoSentinel.com/mansions:
B See a photo gallery of the top 25 houses in Central
Florida.

B Search an interactive map for locations, sizes and
ownership of each house.

B Check out the top 100 houses for each county in the
region. =

BY MARY SHANKLIN | Staff Writer

Winter Park and Isleworth dominate a new list of
Central Florida’s wealthiest addresses, but Lake Nona
is emerging as a hot spot for mansions.

The region’s 100 most expensive homes are con-
centrated in three Orange County communities: the
Windermere area, including Isleworth; Winter Park;
and Lake Nona, an analysis by Potomac Land Co.
shows. Isleworth had a third of the homes on the list,
including the top spot: the home of NBA All-Star
Vince Carter of the Dallas Mavericks. It has nine

bedrooms, 16 bathrooms and a market value of .

. $9.9 million.

$8.1M

Central Florida’s 100 most expensive homes are concentrated in 3 Orange communities

This home in Isleworth owned by Rlchard Ullmanison
Lake Louise in the Lake Butler Chain of Lakes. :

'PHOTOS FROM ORANGE COUNTY PROPERTY APPRAISER

Fast-growing Lake Nona, known for its Medical
City and country club, has drawn buyers including
championship golfer Annika Sorenstam.

The top-00 list shows that wealth has expanded
beyond neighborhoods long known for their man-

sions, such as Alaqua, Heathrow, Bay Hill, the Country

Club .of Orlando and the Conway Chain of Lakes.
Winter Park remains a draw for wealthy homebuyers,
though it has only about a third of the top 100 houses.

“Windermere has eclipsed Winter Park as the real
money;” said Bill Sullivan, president of Potomac,
which analyzed market values on tax rolls in Orange,
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Vince Carter’s Isleworth home is on Lake Blanche. He bought the 10-acre lakefront site in 2001 for $2.2M
and built a 29,000-square-foot house 15 times Iarger than the typical Orlando-area home

Raju Mantena’s home on Lake Butler near Winder-
mere has an elevator, sauna, boat dock and more.
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Central Florida’s most-expensive homes

Property records show that of the 100 most-valuable houses

in the region, a vast majority are in 3 places: the Windermere
area, Winter Park, Lake Nona.
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NOTE. 98 ofthe top 100 most-expensive homes are shownon thls
map. Not shown is a home in Daytona Beach and another in Lakeland.

SOURCE: Potomac Land Co.
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Seminole, Osceola, Lake, Vo-
lusia, Polk and Brevard coun-
ties. Sullivan coined the
phrase “golden triangle” to
describe the three clusters 6f
wealth, which account for 96
of the top 100.

All100 houses have atleast
five bedrooms. The smallest
has 8459 square feet on the
Isle of Sicily, a finger of man-
sion-lined land that juts into
the Winter Park Chain of
Lakes. The most affordable
one is a six-bedroom home in
Winter Park’s Windsong de-
velopment valued at
$34 million, though it sold
for $4.4 million three years
ago. “Market value” on the
tax rolls is generally about
85 percent of the amount it
would fetch at sale.

The list indicates that
much of the wealth in Cen-
tral Florida, at least as mea-
sured by real estate, comes
from sports and tourism. It
also shows that about a third
of these elite homeowners
have permanent addresses
elsewhere.

.Carter, a Daytona Beach
native who played for the Or-
lando Magic in 2009 and
2010, bought the10-acre lake-
front site in 2001 for
$2.2 million and built a
29,000-square-foot house
that’s 15 times larger than the
typical Orlando-area home.
Valued at $14.3 million by the
Zillow real-estate analytics
company, Carter’s digs, the

-site-of a $30,000-per-person
fundraising dinner for Presi-
dent Barack Obama in 2012,

more than the average-

priced Orlando-area home.
Carter’s neighborhood —

the gated community of Isle-
worth — dominates the top

100, with a third of the

houses on the list. The quar-
ter-century-old development
was plucked out of bank-
ruptcy about 20 years ago by
British billionaire Joseph
Lewis, who spent millions
upgradingit. Isleworth also is
home to retired NBA stars
Grant Hill and Shaquille
O’Neal, who both played for
the Magic. Other Isleworth
homeowners in the top 100

include publishing entrepre-

erties President Jim Heis-
tand. :

Heistand said the commu-
nity is a magnet for the
wealthy because of its setting
and golf course.

“The beautiful and pris-
tine lakes that support the
great wildlife of eagles, ot-
ters, osprey, etc., together
with a world-class golf
course, make Isleworth a
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very unique and desirable lo-
cation.” he said.
Several Isleworth homes

on the list were built with

time-share profits. With an
estimated market value of
$6.3 million, the 12-bedroom
Isleworth home of time-
share magnate David Siegel
ranked 15th on the list. Sie-
gel’s ex-wife, Isleworth resi-
dent Bettie Whitaker, had
the sixth-most-expensive
house.

Siegel, founder of West-
gate Resorts, would have
eclipsed everyone on the
topd00 list had he completed
the 90,000-square-foot
house under construction in
the nearby Reserve at Lake
Butler Sound for about a dec-
ade. Designed to have 10
kitchens and 20 to 30 bed-
rooms, the house was de-
layed when the economy be-
gan to tank in 2007 Three
years ago he listed it for sale
for $75 million unfinished.
The megaproject, subject of
the documentary “The
Queen of Versailles,” was re-
vived last year, though it’s not
clear when it will be com-
pleted.

Also in the Windermere
area, 13-time Major League
Baseball All-Star Ken Griffey
Jr. lives on a10-acre lakefront
spread with a 22,000-
square-foot home, a boat
dock, a full-sized basketball
court and a pool valued at
more than $54,000. He
bought the land for
$2.5 million in 2004 and
built there in 2009. The Or-
ange County appraiser has

the market value at
$6.5 million, down from

$10 million at the peak of the
market. E

- Many elite Orlando-area
homeowners don’t live full
time there. Of the 34 Isle-

worth houses on the list, the

majority were not primary
mﬂdenc&. Ofthe10 most ex-
homes, half were not

Aconsxdered full-time resi-
dences. Winter Park was the

exception. With the city’s
Park Avenue shopping, brick
streets and top-rated schools,
three-quarters of the homes
there were permanent resi-
dences. :

‘Winter Park had the sec-
ond-largest collection of
most-valuable homes, with
32 on the list. The historic
city has long been a draw for
the wealthy, even though it
does not allow gated com-
munities.

“Winter Park is probably
underrepresented for two
reasons: First, the number of
new homes there is small,
and the city has very little
room to expand,” said Owen
Beitsch, a principal with Real
Estate Research Consultants
of Orlando. “When wealth

mlgrat&smtoanama,ltgoes
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to the new hom ﬁrst There
is a premium for new
homes.”

. Other than two homes in
the Windsong community,
Winter Park’s top houses
were built on lakefront lots
where older homes were
torndown.

The city’s most expensive
homes are owned by busi-

ness leaders, including apart-

ment developer Alan Gins-
burg; pest-control entrepre-
neur Harvey Massey; and
former time-share execuuve
Jeffrey Adler.

The thlrd-most-popular
enclave for pricey homes was
Lake Nona, home to a grow-
ing cluster of biotech compa-
nies, hospitals and medical-
research groups. Like Isle-
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worth, Lake Nona was pur-
chased about 20 years ago by
Lewis, founder of Tavistock
Group.

Of Lake Nona’s eight
houses on the list, the best-
known owner is LPGA “First
Lady of Golf” Annika Soren-
stam, whose trust owns a
$4.6 million lakefront house
on more than 7 acres in the
development’s golf and
country-club neighborhood.

Beyond the “golden trian-
gle)” the region’s most expen-
sive houses were scattered
from Osceola to Volusia
counties.

Sullivan, whose company
created the list from public
records, said the once-domi-
nant areas of Orlando-area
wealth have faded. Seminole
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County’s gated communities
along Markham Woods
Road were too dependent on
often-clogged sections of
Interstate 4. In Orlando, the
Conway area is built around
a chain of lakes but lacks hav-
ing enough A-rated schools,
Sullivan said. Bay Hill, he
added, benefited from having
an Arnold Palmer-designed
golf course, but many of the
homes there have become
dated through the decades.
In Seminole County, the
only house that made the
top-100 list was the home of
Robert Dello Russo, founder
of Del-Air Heating & Air
Conditioning & Refrigera-
tion. The 16,847-square-foot
estate with 16/ bathrooms
was completed in 2009 and

Baseball star Ken anfey Jr. lives on a10-acre lakefront spread near Windermere with a 22,000-square-
foot home, a boat dock, a full-sized basketball court and a pool valued at more than $54,000.

sits on more than 4 acres in
Alaqua Lakes. The Seminole
County property appraiser
valued it at $4.5 rmlhon, and
Zillow estimated it was
worth $6.5 million.

Along the Halifax River in
Daytona Beach, the widow of
longtime NASCAR President
Bill France Jr. owns the only
house in Volusia that made
the top 100: a 9,700-square-
foot house valued at
$4.5 million on the tax rolls.

And in Celebration, finan-
cial adviser Anthony Malati-
no owns the only Osceola
County house on the list: a
$3.5 million home with more
than 16,000 square feet.

mshanklin@tribune.com or
407-420-5538
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